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INVERNESS

Inverness, known as the “Capital of

the Highlands” is the commercial and
administrative centre for the Scottish Highlands
and Islands and is situated approximately

156 miles north of Edinburgh, 168 miles north
of Glasgow and 105 miles to the west of
Aberdeen.

The city is one of the fastest growing in the UK
with a population of approximately 65,000 and
the largest catchment area in the UK of 10,000
square miles, which includes a catchment
population of approximately 350,000. The city is
a popular tourist destination, particularly during
the summer months, and is regarded as the
gateway to the Highlands, being the starting
point for the famous North Coast 500 route.

The city benefits from excellent transport links
with the rest of Scotland, the UK and Europe.
The A9 trunk road links Inverness with Perth,
Edinburgh and Glasgow whilst Inverness Rail
Station provides frequent rail services to all
major UK regional cities. Inverness Airport,
located just 9 miles outside of the city, provides
regular flights to the principal UK cities, with
additional flights to Amsterdam.

LOCATION

The property is located on the north side of the
pedestrianised section of High Street within
the city centre, occupying a prominent position
in close proximity to Castle Street and Bridge
Street. The area, in combination with the East
Gate Shopping Centre, located at the opposite
end of High Street, comprises the main retail
core within the city. The surrounding occupiers
include a range of national occupiers, including
Macdonalds, Poundland, Superdrug, Slaters,
Specsavers and Lush.

&M Home Store@
h Garden Centre 'Y

mmy Piece,

&
<

)

Fizy
\/ Trafford Bank

"{'fi.zc.
Grs,
Ole

&
s
=
=
T

] Caledy Man Rd

@ Limetree Ave

DALNEIGH

Rowan Rd

St Ninian Dr =

Dalneigh Stores

THE PROPERTY

Inverness ¢

4
E y
s
(%)

Inverness Mosque &
Islamic.Community &...

AClHotel by() R~
Marriott Inverness § Starbucks

Leakey's Boukshnp

-
S
&
&

Rd
£ 7 \\ouﬂ\
Morrisons @ \&‘\

Inverness Bus Station

Inverglen Guest House Q

Inverness ==

+2 The Mustard/Seéd 2 )
\.\,(\L‘\ Eastgate Shopping Centre
o v

Fairfield Rd Inveiness

Q 3 Charles St
Verne stle @9 ¢

Rangemore R
angemore Rd & )
T Hill 5t

Rowan Glest crown st Heathmount
House'Group
Y lon % Inverness Cathedral,
Y dedicated to St Andrew

2,
%,
3
%
& Argyle St

Dochfour pr

¢ Inverness Scotlan
< Alban & Abbey House@ \P yarness sectione

> Eden Court Inverness
et

5

L (5

-Olgp Ry &
&

North Coast 500
Moto Experience

Premier Inn Inverness
Centre (Millburn_Rd)

CROWN N\:u-w\te. ;1@,/'

Fraser Park

Inve




DESCRIPTION

The property comprises a traditional,
three storey building of pointed stone
construction, whilst the roof over is largely
timber framed, pitched and clad with slate.
The property benefits from a prominent
frontage comprising a recessed central
entrance door with large display windows.

Internally, the property is currently fit
out to provide retail accommodation
over the ground floor with the upper
floors used for storage purposes.

ACCOMMODATION /
FLOOR AREAS

The subjects provide the following
accommodation and Net Internal floor areas,
measured in accordance with the RICS
Code of Measuring Practice (Sixth Edition)

Ground Floor 123.74 sqm (1,132 sq ft)

First Floor 126.01 sgqm (1,346 sq ft)
Second Floor 35.79 sgm (885 sq ft)
Total 277.73sqgm (2,990 sq ft)

TENANCY

The property is currently let on Full Repairing
and Insuring terms to West Highland
Solutions Ltd, trading as House of Aran,

for a period of 5 years from 23rd of May
2018, which has since continued on tacit
relocation, at a rent of £55,000 per annum.

PRICE

We are seeking offers over £400,000 for our
client’s heritable interest in the property,
reflecting a Net Initial Yield of 13.23%, after the
deduction of standard purchasers’ costs and
LBTT.




SERVICES

The property is supplied by mains supplies
of electricity and water, with drainage
assumed to be to the main public sewer.

Background space heating is provided to
the ground floor via a number of ceiling
mounted comfort cooling cassettes. There is
no fixed form of heating to the upper floors.

RATING ASSESSMENT

The property is currently listed within the
Valuation Roll as having a rateable value of:
£48,000

The Uniform Business Rate for the year
2023/2024 is 49.8p in the £. Water and
waste water rates are also payable.

EPC

The property has an EPC rating of G[115].

Full documentation is available upon
request.

VAT

All prices quoted in this schedule are
exclusive of VAT.

LEGAL COSTS

Each party will be responsible for their own
legal costs. Any ingoing occupier will be
responsible for the payment of LBTT and
registration dues.

DM HALL

CHARTERED SURVEYORS

OFFERS / VIEWING

All offers should be submitted in writing
to the sole agents who will also make
arrangements to view.

DM Hall LLP

4-5 Union Terrace
Aberdeen

AB10 1NJ

Tel: 01224 594172

Ruari Macintyre

E-mail: ruari.macintyre@dmbhall.co.uk

Stuart Johnston

E-mail: stuart.johnston@dmall.co.uk

Ref: ACA1849
Date of Publication: November 2023

IMPORTANT NOTE

DM Hall for themselves and for the vendors or lessors of this
property, whose agents they are, give notice that: (i) The particulars
are set out as a general outline only for the guidance of intended
purchasers or lessees and do not constitute, nor constitute part
of, an offer or contract. (ii) All descriptions, dimensions, reference
to condition and necessary permissions for use and occupation,
and other details are given without responsibility and any intended
purchasers or tenants should not rely on them as statement or
representation of fact but must satisfy themselves by inspection
or otherwise as to the correctness of each of them (jii) No person
in the employment of DM Hall has any authority to make or give
any representation or warranty whatever in relation to the property.
(iv) All prices, premiums and rents quoted are exclusive of VAT. (v)
The information contained in these particulars has been checked
and, unless otherwise stated, it is understood to be materially
correct at the date of publication. After these details have been
printed, circumstances may change outside our control (vi)
These particulars are provided for record purposes only and are
not intended to create, nor to be relied upon as creating, any
contractual relationship or commitment. Any contract shall only be
entered into by way of our client’s solicitors.




